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Business Review and Prospect
-A distinctive feature of the economy of Texas is the
relatively large percentage of its industry and trade
which is carried on by small or moderate sized manu-
facturing and distributing establishments. With the ex-
ception of a few lines of industry, such as oil refining
and meat packing, there were not, prior to 1930, any
great mass-production industries in the State. During
the middle and later 1930's a fair number of mass-
production industries were established in the State as
part and parcel of the wave of industrialization which-'
swept into Texas during that period. On the other hand,
in 1941 there were in Texas approximately 85,000 retail
establishments, 10,000 wholesale establishments, and
8,000 manufacturing plants, the great - proportion of
which belong to the category of small industries. It is
to be expected, therefore, that the growing interest which
is being manifested in small business problems through-
out the nation at large will become particularly intense
here in Texas and,, in fact, throughout the' Gulf South-
west.
Small business groups are being'- formed covering
every lun-e of activity, each having in view its own
special problems. The thinking of those composing
these groups in most cases is still nebulous and the
"visibility limited," but there is a growing sense of the
imminence 'of significant business' transformations which
will vitally affect their future.
Since the. Federal Government in response to war
needs has of necessity been compelled to enter into
every phase of the nation's economy, the policies of the
government with respect to its withdrawal from these
activities are of direct concern to innumerable small
businesses in Texas and throughout the land. The great
business corporations can each present its problems
directly to the government, but the great number of
small business units must meet their problems through
group action.
An illustration of a small business group which
already has made good progress and gives promise of
much more is the Smaller War Plants Corporation
headed by Maui y Maverick. The periodical, Trend, has
this to say in its July 13 issue under the heading "Term-
inations."
"Something may be done to follow up .the sug-
gestion of Maury Maverick that small plants be'.
allowed to keep on producing war materials for a
while after their war-contracts of big business are,
terminated. Maverick, head of the Government's
Smaller War Plants Corporation, holds that such a
policy would cushion the shock of cancellation
unemployment and give small business a-little extra
-time to prepare for serving consumer markets.
"Little opposition is looked for from the big
fellows. By and large, the sooner they can quit
war production and start reconyerting, the better
they'll like it,"
The United States Department of Commerce is giv-
ing a great deal of attention to small business problems
in collecting, organizing, and interpreting a wide range
of data and information on this subject. Especially
active is the Bureau of Foreign and Domestic Com-
merce, one of the divisions of which is now centering
its main attention on the problems of small business. It
is planned to bring together as much information as pos-
sible on all phases of the question and to disseminate
this information' through' the regional offices of the
Bureau of Foreign and Domestic Commerce. The studies
will be such as to bring out the regional differences and
characteristics of the problems to be met.
FARM CASH INCOME
Cash income from 'agriculture in Texas durin gJune
totalled approximately $98 million, an increase of 18
per cent over the $83 million received in May and an
increase of 38 per cent over the $71 million in June,
1943. Aggregate farm cash income for the first six
months of the year was $426 million compared with
$390 million during the corresponding period in 1943,
an increase- of more thin 9 per cent.
The composite index of farm cash income during June
shows an increase of 184 per cent over the base period,
1928-1932 inclusive. Increases in the several crop
reporting districts vary considerably as will be noted in
the following table:



























































The sharp increase in cash income in June over a
year ago was the result of substantial increases in
marketings rather than increases in prices. Wheat ship-
ments were up and there was also an increase in the
farm price of wheat; cattle m arketings were double
those of June, 1943, but the income from this source did
not increase proportionally because of the substantial
drop in prices. Other livestock and livestock product
marketings were alho well above a year ago.
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THE 1944 TEXAS WHEAT CROP
The most outstanding feature of the July 1 crop
report of the United States Department of Agriculture
is the record wheat crop. An indicated crop -of more
than 70 million bushels for Texas and the June farm
price of nearly $1.40 per bushel, if maintained through
the season, would result in a value for wheat of ap-
proximately $100 million. Of this total the Northern
High Plains District with more than 56 million bushels
would receive approximately three-fourths, or $75 mil-
lion.
In 1943 the cash income from wheat in District 1-N
amounted to approximately $30 million and the total
-farm cash income in the district was $109 million, leav-
ing $79 million received from other sources. Assuming
that the cash income from sources other than wheat
during the current year will equal that of a year ago
(a reasonable assumption), total farm cash income in
District 1-N during 1944 would amount to more than
$150 million, or an average of $12,000 per farm for the
12,500 farms in the district.
TREND OF ANNUAL FARM CASH INCOME BY
PRODUCTS IN DISTRICTS 10 AND 10-A
The present issue of THE REVIEW contains tabulations
showing farm cash income, by products, from 1927 to
1943 inclusive, for Districts 10' and 10-A. This con-
cludes the series of tabulations on the trend of annual
farmn cash income by products, similar tabulations for
the State and for the other crop reporting districts hay-
ing been shown in preceding issues of the REVIEW from
January through June, 1944.
District 10, the South Texas Plains, (see outer cover
page of the May issue of the REVIEW) is principally a
ranching area with a few huge individual ranches of
several hundred thousand acres, of which the most noted
is the King Ranch.
In the -Irrigated sections, notably the Winter Garden
Area consisting of parts of several counties in the
northwestern part of the district, intensive agriculture is
carried on. The area is noted for its production of
Bermuda onions, spinach, and other winter vegetables, a
large percentage of which is shipped to northern markets.
The major portion of the farm cash income in this
district is derived, however, from livestock and livestock
products.
District 10-A, the Lower Rio Grande Valley, is the
principal citrus fruit area of the State and consists of
three counties-Cameron, Willacy, and Hidalgo. This
district is one of the three great sources of citrus fruits
and winter vegetables in the nation, ranking with Cali-
fornia and Florida.
The increase in farm cash income in this district dur-
ing the past few years is nothing short of phenomenal.
The income computed by this Bureau for District 10-A
in 1943 was almost $83 million, and this is an under-
statement of approximately 6 per cent. The cash in-
come in this district during the first five months of the
current year is 50 per cent greater than during the cor-
responding period a year ago. A record farm cash
income for 1944 in this district is therefore assured.
F. A. BUECHEL.
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DISTRICT 10-TREND OF ANNUAL FARM CASH INCOME BY PRODUCTS
(In thousands of Dollars)
1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943
4,778 6,320 6,808 5,053 2,033 1,219 2,634 3,086 2,479 2,54.9 1,774 1,250 816 904 1,375 1,656 2,480
624 871 892 906 263 198 422 574 500 543 329 264 131 184 385 395 603
__ . -_ _ _ _  _ _  _ _ _ 20 57 68 82 131 197
402 209 88 169 102 88 87 94 93 316 163 286 470 570 539 631 1,020
- 5,272 7,754 7,751 3,400 4,285 2,211 1,98.9 2,887 5,662 4,314 7,545 5,466 6,556 3,989 6,261 10,214 12,114
1,083 ,1,169 ' 1,209 911 1,002 594 515 538 6014 562 1,257 1,520 1,344 861 806 2,170 2,032
27 26 30 10 14 5 18 12 24 39 120 49 25 10 11 626 1,317
.95 63 32 ' 26 40 18 32 73 174 36 . 48 30 11 5 10 29 65
182 195 194 183 164 114 95 114 163 169 170 197 185 228 201 347 424
112 131 143 69 68 46 139 130 112 145 120 75 43 73 111 98 102
212 . 316 244 73 93 35 112 70 100 176 186 133 176 108 111 59 60
682 759 791 694 491 433 443 597 312 733 756 713 651 819 1,083 1,335 1,255
566 582 687 787 601 441 525 637 814 989 943 649 560 763 1,016 1,631 1,946
4,655 6,884 6,623 4,52Q 2,163 3,081 2,177 1,793 1,192 1,946 2,833 2,425 2,640 2,496 2,461 2,057 5,759
__ -_ -_ _- ------ _ 2,994 3,8 5
18,690 .25,279 25,492 16,8.01 11,321 8,483 9,188 10,605 12,229 12,517 16,244 13,077 13,665 11078 14,452 24,373 33,219
DISTRICT 10-A-TREND OF ANNUAL FARM CASH INCOME BY PRODUCTS
(In thousands of Dollars)
Product r 1927 1928 1929 1530 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943
Cotton--__-__--5,731 9,521 , 8,054 4,988 1,917 1,091 2,433 5,025 .2,698 4,465 8,261 5,257 4,332 4,697 4,333, 8,554 9,784
Cotton Seed _ 748 1,311 1,470 894, 247 93 389 932 545 945 1,531 1,094 672 944 1,205 1,974 2,238
Cattle __ - 96 197 259 97 171 29 34 105 531 94 229 344 478 181 70 369 205
Calves--___------33 7 37 17 66 27 6 13 74 31 40 60 57 26 8 21 13
Hogs _____ 8 22 15 2 1 _ 7 __ 10 __ 15 82 11 22 6 5
Sheep--__-_------ _--- ------- 7 1 -- ._ _- -1 1 -- ----
Poultry -------- 223 233 255 216 187 131 107 125 184 187 184 . 210 196 213 189 321 480
Eggs ---- ____--832 909 1,043 812 562 491 495 666 345 800 819 762 699 775 1,012 1,243 1,393,
Milk Products_ 658 684 804 923 703 512 614 750 950 1,159 1,101 1,526 1,382 1,532 1,863 2,910 3,318
Canning' .-
TOTAL __
5,171 9,845 12,084 15,712 9,659 10,722 5,953 6,093 7,219 11,470 22,384 18,523 20,031 14,938 18,253 34,597 65,221
13,500 22,729 24,028 23,662 13,513, 13,096 10,038 13,709 12,557 19,152 34,564 27,776 27,929 23,317 26,955 49,995 82,657






'6 TEXAS BUSINESS REVIEW
Cotton Facts bfr Texans to Ponder
Cotton's ability to stand drought and to produce on
second growth makes it the surest major crop for growth
under Texas climatic conditions.
Livestock and livestock industries have in recent years
come to outrank cotton as a source of farm cash in-
come, especially because of the importance of range
livestock, dairying, and increasing feeding operations.
A high protein concentrate feed is vital to all of these.
Cottonseed cake or meal 'is as good as the best and is
the most adaptable of all such feeds; and cottonseed
cake, meal and hulls are the surest feed crop in Texas.
The livestock industries and cotton industries are thus
supplementary and not competitive.
According to calculations made from figures of the
United States Department of Agriculture, all cotton and
cottonseed in the United States produced an average
farm market value of $23.31 per acre during the ten
years, 1928-1939. During that same time corn produced
an average of $13.29 per acre and wheat $9.65. The
average cost of producing cotton during the above ten
years was $21.40 per acre, that of corn, $17.85, and of
wheat, $12.63. .
Farm management studies show that on the smoother
lands of Texas cotton can be produced as cheaply as
corn by planting to avoid chopping and by the use of
mechanical 'harvesting.
Cotton is the nation's best major field crop in the
sense that the plant-synthesizes from elements in the, air
and water, almost all of its most valuable products, lint,
linters, and oil. Dr. John Leahy points out that if the
cottonseed cake or meal and hulls, which contain almost
all the minerals down from the soil, are fed to livestock
and the droppings put back on the land as fertilizer, the
net value of fertility elements drawn from the soil is less
than one per cent of the value of cotton products sold.
No other major crop will give as much to the producer
and take as little from his soil.
Cotton is a row, clean culture crop with a sparse root
system, and if planted year after year on the same land
will reduce humus and cause soil depletion through
erosion. This weakness of cotton as a crop can be
readily overcome, for soil conservation experts say that
on all our better lands in Texas maximum productivity
of the land can be maintained using cotton as the major
crop by following proper farm practices.
The market for cotton unlike most farm products is
tremendously 'expansible depending on the price.
The welfare of the whole world, the nation and espe-
cially the cotton growing South demands that there be
developed constructive policies to lower costs of pro.
ducing cotton by eliminating land labor and by building
up and maintainig soil productivity; it also demands
that costs of manufacturing and distributing cotton and
its products be reduced in proportion.
A. B. Cox.
COTTON BALANCE SHEET FOR THE U.S. AS OF JULY 1, 1944







































































The cotton year begins Auguat 1.
*Figure. are in 478 net pound bales..
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JUNE RETAIL SALES OF INDEPENDENT STORES IN TEXAS
TOTAL TEXAS _ _ _- _ ____ _ __ __
STORES GROUPED BY LINE OF GOODS CARRIED:
- APPAREL -_--- -_ -_ _
Family Clothing Stores------------
Men's and Boys' Clothing Stores--
Shoe Stores --____
Women's Specialty Shops-------------
AUTOMOTIVE* - -- -- -








Grocery Stores -- - - - - - -
Grocery and Meat Stores--------------
FURNITURE AND HOUSEHOLD* ~---,
Furniture Stores ------------
JEWELRY - -- - - - - _ - - -
LUMBER, BUILDING, AND HARDWARE*--- ----
Farm Implement Dealers ------ - ------
Hardware Stores--_-----------------
Lumber and Building Material Dealers
RESTAURANTS------ - -- -
ALL OTHER STORES-----------
Percentage Changes
Number of in Dollar Sales
Estab. June, 1944 June, 1944
lishments from from
Reporting June, 1943 May, 1944
937 + 6.9 - 9.6


















































TEXAS -STORES GROUPED ACCORDING TO POPULATION OF CITY:
All Stores in Cities of-
Over 100,000 Population - - - - - - - - - 140 + 7.0 - 11.5
50,000-100,000 Population - - - - ---------------- 126 + 4.5 - 10.2
2,500-50,000 Population --- - --- -.--- - 440 + 8.0 - 6.9
Less than 2,500 Population------- - - --- -- - 231 + 9.3 - 1.6 -
*Group total includes kinds of business other than the classification listed.
. Prepared from reports of independent retail stores to the Bureau of Business Research, cooperating with the U.S. Bureau of the Census.
tLess than .5%.-
JUNE CREDIT RATIOS IN TEXAS DEPARTMENT AND APPAREL STORES





All Stores--_---- ----------- _---- ----- --






Fort Worth -- - - - - -
Houston----------- --------
Waco------___-------------------
All Others---------- - - -
*Stores Grouped According to Type of Store:
Department Stores (Annual Volume Over $500,000)
Department Stores (Annual Volume under $500,000)
Dry-Goods-Apparel Stores -- _--__------------_--
Women's Specialty Shops-----------
Men's Clothing Stores --_ _ - - - _- -
-Stores 'Grouped According to Volume of Net Sales During 1943:
Over $2,500,000--_-_- ____- __--- ___-- - - -__
$2,500,000 down to $1,000,000 __ --- :z_ _ - - - _
$1,000,000 down to $500,----__-_---_-_______--











































































Nova: The ratios shown for each year, in the order in which they appear from left to right are obtained by the following computations: (1) Credit Sales
divided by Net Sales. (2) Collections during the month divided by the total accounts unpaid on the first of the month. (3) Salaries of the credit department




















































































































































*- -- - - - . $ 44,683
56,016
S 95,851





















































































































































































NOTE : Gonipiled from reports from Texas chambers of commerce to the Bureau of Business Research.
PETROLEUM




















































NOTE: From American Petroieum Institute. See accompanying map showing the oii producing districts of Texas.
Gasoline sales as indicated by taxes collected by the State comptroller were: May, 1944, $110,971,724; May, 1941, $110,606,374; April, 1944, $100,901,194.
May sales of gasoline to the United-States Government as reported by motor fuel distributors in Texas were 260,924,014 gallons.











































































































































































































tNot included in totals.




Average Weekly Production per unit-___-__--
Average Weekly Shipments per unit_
Average Unfilled Orders per unit, end of month
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SHIPMENTS OF LIVE STOCK CONVERTED TO A RAIL-CAR BASIS*
Cattie Calves Swine Sheep Total
1944 1943 1944 1943 1944 1943 1944 1943 1944 1943Total Interstate Plus 'Fort Worth---_----_-5,320 2,608 845 411 1,553 1,541 3,060 1,432 10,778 5,992Total Intrastate Omitting Fort Worth.--_--.-601 441 -65- 151 47 51 181 70 894 713
TOTAL SHIPMENTS-_-_---____ 5,921 3,049 910 562 1,600 1,592 3,241 1,502 11,672 6,705
TEXAS CAR-LOT* SHIPMENTS OF LIVE STOCK FOR YEAR TO DATE
-Cattle Calves Swine Sheep Total
1944 1943 1944 1943 1944 1943 1944 1943 1944 1943Total Interstate Plus Fort Worth------27,559 32,826 4,159 3,767 9,763 8,847 - 7,179 5,460 48,660 50,900Total Intrastate Omitting Fort Worth-----4,084 4,949 766 1,175 651 397 494 303 5,995 6,824
TOTAL SHIPMENTS------------31,643 37,775 4,925 4,942 10,414 9,244 7,673 5,763 54,655 57,724
*Rail-car Basis: Cattle, 30 bead per car; calves, 60; swine, 80; and sheep, 250.
Fort Worth shipments are combined with. interstate forwardings in order that the hulk of market disappearance for the month may he shown.
Nova: These data are furnished the United States Bureau of Agricultural Economies by railway officials through more than 2,500 station agents, representingevery lvestock shipping point in the state. The data are compiled hy the Bureau of Business Research.
DAIRY PRODUCTS MANUFACTURED IN PLANTS IN TEXAS
rodcad YeTr January February ,March April May June July August September Octoher Novemher Decemher Total
(1000 lb.)
1944* -______--2,043 2,126 2,765 3,535 4,008 3,527 -1943*---.__--_-__-__-2,636 2,743 3,076 3,652 4,544 4,120 4,051 3,452 2,629 2,581 2,236 1,924 38,0711930-39 average ------- 2,074 .2,109 2,392 3,138 3,556 3,166 4,113 2,867 2,513 2,608 2,301 . 2,211 32,048
ICE CRE AM (1000 gal.)$
1944*--_.___-_-- -- 1,115 1,211 1,520 1,687 2,491 2,944
1943*----___--__-- .-1,125 1,187 1,396 1,770 2,302 2,478 2,758 2,763 1,990 .1,622 1,443 940 22,2371930-39 average ---- 215 262 434 570 752 893 904 845 686 460 259 205 6,486
AMERICAN CHEESE
(1000 lb.)
1944*-.__-___- -._ 902 956 1,229 1,884 2,273 2,159




1944*-__-___..-_-._--67,873 71,519 92,663 119,889 144,977 137,502
1943*- ________----80,106 83,301 94,470 118,447 149,577 139,94.8 143,120 124,558 93,185 85,084 73,290 62,253 1,291,7091930-39 average -_ _54,675 57,139 67,456 89,641 104,323 97,562 97,075 89,185. 76,165 73,444 60,119 55,872 922,656
*Estimates of production made by the Bureau of Business Research.
tMilk Equivalent of Dairy products was calculated from production data by the Bureau of Business Research.
lIncludes ice cream, ,herhets, ices, etc.
No-rE: MI-year average production on creamery hotter, ice cream and American cheese based on data from the Agricultural Marketing Service, U.S.D.A.
JUNE, 1944, CARLOAD MOVEMENT OF POULTRY AND EGGS
Shipments from Texas Stations
Cars of Poultry -Cars of Eggs
*Destination Chickens Turkeys Shell Frozen Dried Equivalent
1944 1943 1944 - 1943 1944 1943 1944 1943 1944 1943 1944 1943
TOTAL 35 10 9 2 108 18 113 70 111 54 1,222 590
Intrastate 8 1 7' -0 72 18 - 54 39 -38 10 484 176
Interstate - - - - -.. 27 9 2 2 36 0 59 81 73 44 738 424
Receipts at Texas Stations
TOTAL---_-_----_-- . 11 0 1 0 231 19 67 .51 34 4 637 153
Intrastate - ~ ---- - - - 10 0 1 0 79 8 45 51 33 4 433 142
I------st----_. 1 0 0 0 52 11 22 0 1 0 204 11
*The destination shove is the first destination as shown by the original waybill. Changes in destination brought about by diversion factors are not shown.
tDried eggs and frozen eggs are converted to a shell egg equivalent on the f ollowing basis: 1 rail carload of dried eggs=8 carloads of shell eggs, and 1carload of frozen eggs=2 carloads of shell eggs.
NOTE: These data furnished to the Division of Agricultural Statistics, B. A. E., by railroad officials through agents at all1 stions which originate and
receive carload shipments of poultry end eggs. The data are compiled by the Bureau of Business Research,
TEXAS BUSINESS REVIEW
TEXAS CHARTERS
June, June, May, January through June















less than $5,000 -__
Number capitalized at




NOTE: compiled from reeorc
$1,160 $295 $768 $3,654 $4,626





























0 1 4 9 TEXAS STORES
1 3 24 31 GROUPED BY
3 20 35 72 PRODUCING AREAS
2 2 16 16 District 1--- ---- 67
0 0 2 5 Amarillo-------24
7 4 45 62 Plainview------12
o 0 7 7 All Others 31
o 20 36 110 District 1-S------28
Lubbock-------17
7 12 69 90 All Others------11
District 2-------72
1 4 5 10 District 3 33
District 4------214































June 1943 May, 1944

































































*Change of less than .5%.
NOTE: Prepared from reports of independent retail stores to the Bureau of











(In Thousands of BarreMs























PERCENTAGE CHANGES IN CONSUMPTION
OF ELECTRIC POWER
First Half
June, 1944 June, 1944 Year 1944
from from from




All Others------- --- 13.9









+ 5.2 + 15.2
Prepared from reports of 10 eletrie power companies to the Bureau of Business
Research-.








June, June, May, January through June
1944 1943 1944 1943 1944
o 0 0 9 0
0 0 0 $243 0
0 0 0 $198 0
0 0 0 $ 27 0
NOTE: From Dunn and Bradstreet, Inc.
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